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WHERFEAS Fidelity Federal Savings ard Lean Association of Greenville, Scuth Carslita, tereitafter referred to as the ASS0-
CIATION, is the ¢wrer and holder of a promissory rote dated MEEbEL—ZA—'—lHﬁJ— executed by -DAvid L.

Reddick and Phyllis R. Reddick ¢~ in the criginal sum of $222900.00  y.,p0g

interest at the rate of — 6 _3/4 4 and secured by a first mortgage on the premises beirg krown as —.LQt_No. 1 on plat
of lea: \OOd Hills Subdivision dated Oct. 1958, prepared.:y s rscorded in the RMC office for

Egen"l; 'tj' “in Qllértgage Bock 1077 . page 355 . title to which property is now being transferred
to the w('eral,r.'red OBLIGOER({S8), who has {kave) agreed to atsume sald morigare Tozn ard to pay the balarce due thereon; and

WHEREAS the ASSOCIATION has sgres=d to =x5id transfer of owrnership of the martgaged prermw% o the OBLIGOR arnd his

aszsumpticon of the mortgage loan, provided the interest rate on the talzrce due i3 inereased from % to = present

rate of 7 1/2 %, and can te escalated as hereinafter stated.
NOW, THEREFORE, this agreement made and ¢rtered into this loth T dayef . May .. 1912 by ard between
the ASSOCIATION, as wortgagee, and —JOIN Nelson McFadden, Jr. .

83 255TTIng OBLIGOR,
WITNESSETH

In consideration of the premises and the further sum of $§1.00 paild by the ASSOCIATION to the OBLIGOR, receipt of which is

kerehy ackrowledged, the urdersigred vartiex apree as follows: 13,633.70 )
(1} Tkst tre lcan bzlarce &t the time <f this ascumption 15 § ; that the ASSOCIATION is preseatly iccreas-

ing tte interest rate on the balance to -1——141— *%. Tkat the OBLIGOR agrees o repay saii obligation in monthly installments
of s_l224_1_4___ each with payments to be arplied first to interest ard thex to remainirg prircipal balance dee from month to

mor.th with the first mornthly payment being due June 1, . 1912 _,
{2}y THE UNDERSIGNED agree{s) that the aforesaid rate of inlerest on this oblration may {rom time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to te charged by the thken applicable South Carolina

law. Provided, however, that in rno event thali the maximum rate of interest exceed ——7_.112——-——( )% per annum on
the halarce due. The ASSOCIATION shall serd written rotice of any increase In interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thinty (3(3) days after written netice ia mailed, It is further agreed that the
n‘onLHr installment pavments may be adjusted in preportion to inecrements in interest rates to ‘allew the obligation to be retired
in full in substantially the same time as would have occurred prior to anv escalation in interest rate.

3) Should any installiment payment becorne due for a period in excss of (15 fifuen Jdays, the ASSOCIATION may collect a
“LATE CHARGE" rot to excesd an amount egzal to five per centoma (3S0) of any such past dve irstaliment payment

(4} Privilege is reserved by thre otligor to male a"d tioral rayments on the prircipal talance assumed providing that such pay-
menty, including ctlizatory pnrca;al pa)xrerts do not in any tael\e (l”! m -:-".tn nerc-d kg r“-rg on tl'e arr.ner=ar} of the assumpllon
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